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ISHAN DYES & CHEMICALS LTD. 

August 12, 2019 

To 
Department of Corporate Services 
Bombay Stock Exchange 
Phiroze Jeejeebhoy Tower 
Dalal Street, Mumbai - 400 001 

ISHAN 

Ref: ISHAN DYES & CHEMICALS LTD SECURITY CODE NO.: 531109 

Sub.: OUTCOME OF BOARD MEETING AND SUBMISSION OF UN-AUDITED STANDALONE 
FINANCIAL RESULTS FOR THE OUARTER ENDED 30TH JUNE. 2019 

Dear Sir, 

Pursuant to the Regulation 30 of the SEBI (Listing Obligations and Disclosures Requirements) 
Regulations. 2015 as amended from time to time, we wish to inform that the Board of Directors 
of the Company at their meeting held on Monday, 12th August, 2019 have considered and 
approved the following matters: I 

1. Financial Results: 

Approved the Un-Audited Standalone Financial Statements for the quarter ended 30th june, 
2019. In this regard, we are enclosing herewith: 

(a) Un-Audited Standalone Financial Results for the quarter ended 30th june. 2019. 
(b) Limited Review Report on Un-Audited Standalone Financial Results for the quarter ended 

30th june. 2019 

2. Other matters: 

(a) Re-appointment of Mjs G. S. Mathur & Co, Chartered Accountants (FRN-008744N) as 
Statutory Auditors of the Company for further period of 3 years commencing from the 
conclusion of the 26th Annual General Meeting till the conclusion of 29 th Annual General 
Meeting subject to the Shareholders approval at the ensuing 26th Annual General Meeting. 

I 
The Company has received a Certificate from Mi s. C.5. Mathur & Co, Chartered Accountants to 
the effect that the appointment, if made, would be in accordance with limits specified under 
the Companies Act, 2013. As required under SEBI Regulations, they have confirmed that they 
hold valid certificate issued by the Peer Review Board of the Institute of Chartered 
Accountants of India. 

(b) Re-appointment of Mr. Mayankkumar Hasmukhbhai Patel (DIN: 02838526). Mr. Roopin 
Amrit Patel (DIN: 03302732) and Mr. Yatinbhai Gordhanbhai Patel (DIN: 03616381) as 
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ISHAN DYES & CHEMICALS LTD. 

Non-Executive Independent Directors of the Company for a second term of five consecutive 
years on the Board of the Company w.eJ 23rd September 2019 subject to the Shareholders 
approval at the ensuing 26th Annual General Meeting. 

Mr. Mayankkumar Hasmukhbhai Patel (DIN: 02838526), Mr. Roapin Amrit Patel (DIN: 
03302732) and Mr. Yatinbhai Gardhanbhai Patel (DIN: 03616381) are not debarred from 
holding the office of a Director by virtue of any SEBI order or any other Authority. 

(c) Increase in limits applicable for making Loans/lnvestments/Guarantee/Security under 
Section 186 of the Companies Act, 2013 subject to the Shareholders approval at the ensuing 
26th Annual General Meeting. 

(d) Transactions of Loans/ Guarantee/Security to the entities in which Directors are having 
interest under Section 185 of the Companies Act, 2013 subject to the Shareholders 
approval at the ensuing 26th Annual General Meeting. 

(e) Convening of 26th Annual General Meeting of the Company for the financial year 2018-19 
on Friday, 27th September, 2019. 

(t] Approval of Notice for 26th Annual General Meeting together with Board Report, Corporate 
Governance Report and Management Discussion Report for the year 2018-19. 

(g) Fixed Book closure /record date for the purpose of 26th Annual General Meeting of the 
Company. 

(h) Fixed the E-Voting period along with the cut-off date for E-voting for the 26th Annual 
General Meeting of the Company. I 

Intimations for 26th Annual General Meeting along with Notice, Record/Book Closure date and E
voting period will be given separately. 

The Board meeting commenced at 03.30 PM and concluded at 05.00 PM. 

Further, the additional details required under the Regulation 30 of the SEBI (Listing Obligations 
and Disclosures Requirements) Regulations, 2015 are enclosed herewith.' 

You are requested to kindly display the same on the Notice Board of the Stock Exchange. 

Thanking you, 

Yours faithfully, 

For Ishan Dyes Chemicals Limited 

Whole-Time Director 
DIN - 02992 519 
Encl: As above. 
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\ ISHAN DYES & CHEMICALS LTD. ISHAN 

Additional Details as required under Reeulation 30 of the SEBI (Listin~ ObIi~ations and 
Disclosures Requirements) Reeulations. 2015 

RE-APPOINTMENT OF MIS G. S. MATHUR & CO, CHARTERED ACCOUNTANTS (FRN-008744N) AS 
STATUTORY AUDITORS OF THE COMPANY: 

S.No Details required Our reply 
Re-appointment of MIs G. S. Mathur & Co. Chartered 
Accountants (FRN-008744N) as Statutory Auditors of the 

1 Reason for Change Company for further period of 3 years commencing from the 
conclusion of the 26th Annual General Meeting till the 
conclusion of 29th Annual General Meeting 

2 
Date and Term of With effect from conclusion of 26th Annual General Meeting 
AppOintment/Cessation Term - for 3 consecutive years. 

MIs G.S. Mathur & Company was established in 1950 as 
Accounting and Audit firm. It has since expanded to cover a 
wide array of Assurance, Risk Advisory. Corporate Advisory, 
Outsourcing. Tax Litigation, Tax Advisory, and other 
Financial Advisory services. Our clients include listed and 
non-listed companies and cover a broad spectrum of 
industries ranging from Oil & Gas. Aviation, Non-Banking 

3 Brief Profile 
Financial services, textiles, construction, power, retail, 
commodities. insurance. banking. hospitality. media and 
education. 

G.S. Mathur & Company has a team of 18 Partners having 
varied experience and a dedicat~d staff strength of about 79 
professionals and other administrative staff based out of 
New Delhi. We have branches at Punjab, Rajasthan, 
Ahmedabad. Lucknow, and Noida. 

4 
Disclosure of relationships 

Not Applicable 
between directors 

RE-APPOINTMENT OF MR. MAYANKKUMAR HASMUKHBHAI PATEL (DIN: 02838526), MR. 
ROOPIN AMRIT PATEL (DIN: 03302732) AND MR. YATINBHAI GORDHANBHAI PATEL (DIN: 
03616381) AS NON-EXECUTIVE INDEPENDENT DIRECTORS OF THE COMPANY 

S. No Details re uired 

1 Reason for Change 

Registered Office and Factory Address: 

Ourre I 
Re-appointment of Mr. Mayankkumar Hasmukhbhai Patel 
(DIN: 02838526), Mr. Roopin Amrit Patel (DIN: 03302732) 
and Mr. Yatinbhai Gordhanbhai Patel (DIN: 03616381) as 
Non-Executive Independent Directors of the Company for 
further term of 5 consecutive years w.eJ 23 rd September, 
2019. 
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Phone : +91-79-25832144, 25893607 Fax:+91-79-2 

E-mail: ishand~.es@yahoo.com;ishan(aishandyes.co 

\Vcb : \\ \lw.ishandyes.com 

CI" : L24110GJI993PLC020737 
O-U-N-S' Number 65-045-0091 Certsficate No. 7086-015 & E15-001 

ISO 9001, ISO 14001 



ISHAN DYES & CHEMICALS LTD. ISHAN 

2 
Date and Term of 
Annointment/Cessation 

3 Brief Profile 

4 
Disclosure of relationships 
between directors 

For IShan~ C~icals Limited 

~ .. 
~aIP. patel 
Whole-Time Director 
DIN - 02992519 

Registered Office and Factory Address: 

With effect from 23 rd September, 2019 
Term - for 5 consecutive vears. 
All the Independent Directors are finally literate and having 
vast experience and expertise in their respective fields. Mr. 
Roopin Patel is Chartered Accountant and having vast 
experience in the field of accounts, finance, taxation and 
banking. 

Not Applicable 

"t. CH~", 
'" "" 

I 

18, G.I.D.C. Estate, Phase-I, Vahla, Ahmedabad - 382445, Gujarat, Indi~ 

Phone : +91-79-25832144, 25893607 Fax:+91-79-25833643 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULT5 FOR THE QUARTER ENDED 30TH ,UNE, 2019 
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The above financial results have been reviewed by me AudIt Committee & approved by the Board of DIrectors of the Company at their l'eJpective meetlnp held 01'1 12th 
August. 2019. 

The above results for quarter ended on 30th June. 2019 have been prepared In accordiince with the Companies ( Indliin Accountln, Standards) Rules 2015 (lnd AS). 
prescribed uder section 133 of the Companies Act. 2013 and other recognIsed af;COllntlnl Pl1llctlces iind polldes to the extent applicable. 

3 The Statutory auditots of the Company have earned out ·Umit2d Revle~ of the flnilndiil n!5ultl for the quarter ended 30th June. 2019. The Umlted Revkw Report 1$ 
iinflltred herewith. 

4 The flpres of the previous periods qUilrter have been rearouped/realTilnsed/recuud wherever considered nece$$ilry. 

The Camp_my has one reportable buslness segment viz. Chemicals I 
6 The above results of the Company Ire IViilliibJe on the Company's website _.lshllndyes.com and also on the website of the BSE LimIted _ bselndla com where the 

shares of the Company are listed. 

Place: Ahmedabad 
Date: 12th Auawt, 2019 

Wbole-Tlme Director 

DIN: 02992519 
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G. S. MATHUR & CO 
Chartered Accountants 

110, Hemkoot, Opp. Sanyas Aashram, Behind lie Office, ElIIsbrldge, Ahmedabad _ 380009 
M No. +91 9913434584 E-mail -bhargav.vaghefa@gmall.com 

Limited Review Report to 
The Board of Directors of 
Ishan Dyes & Chemicals Limited 

Limited Review Report 

We have reviewed the accompanying statement of Standalone Un-Audited Statement of Assets and 
Liabilities ('the Statement') of Mjs Ishan Dyes & Chemicals Limited ('the Company') for the quarter ended 
ended on June 30,2019, being submitted by the Company pursuant to the requirement of Clause XI of Part 
B of Schedule VI of the Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018 as amended ("SEBI ICDR Regulations"). 

This Statement is the responsibility of the Company's Management and approved by the Board of Directors, 
has been prepared in accordance with the recognition and measurement principals laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" (Ind-AS 34") prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to issue a report on this Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 'Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity' issued by the Institute 
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the financial statements are free of material misstatement. A review is 
limited primarily to inquiries of Company personnel, review of the analytical procedures applied to 
financial data and a reliance on internal financial controls and thus provides less assurance than an Audit. 
We have not performed an Audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement of Assets and Liabilities prepared in accordance with the recognized Clnd 
measurement principles laid down in the applicable Indian Accounting Standards ('IND AS') specified 
under Section 133 of the Companies Act, 2013, read with relevant rules issued there under and other 
recognized accounting practices and policies has not disclosed the information required to be disclosed in 
terms of the SEBI {CDR Regulations including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

Date: 12th August, 2019 
Place: Ahmedabad 
UDIN -19124619AAAADE3606 

For, GS MATHUR & CO 
Chartered Accountants 

~ 
CA Bhargav Vaghela 

Partner 
M.No: 124619 
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